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Rob Oliphant, M.P. introduces 

his first Private Membersõ Bill 

on Pension Reform  

Robert Oliphant, Liberal Member of Parliament for Don Valley West, introduced a 
tǊƛǾŀǘŜ aŜƳōŜǊǎΩ .ƛƭƭ ƻƴ {ŜǇǘŜƳōŜǊ мр ƛƴ ǘƘŜ IƻǳǎŜ ƻŦ /ƻƳƳƻƴǎΦ  ¢ƘŜ .ƛƭƭ Ŏŀƭƭǎ ŦƻǊ 
amendments to the Pension Benefits Standards Act, 1985, requiring public and 
private pension plans to disclose considerations given to environmental, social or 
governance factors during the selection, retention, or liquidation of investments 
ǳƴŘŜǊ ǘƘŜ ǇƭŀƴΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅΦ 
 
ά¢Ƙƛǎ ōƛƭƭ ƛǎ ŀōƻǳǘ ǘǊŀƴǎǇŀǊŜƴŎȅΦ Lǘ ǿƛƭƭ ŜƴǎǳǊŜ ǘƘŀǘ ŎƭŜŀǊ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ ǿŀȅ 
investment decisions are made is available to protect pension plan members. It also 
ǊŜŎƻƎƴƛȊŜǎ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ǊƻƭŜ ǇŜƴǎƛƻƴ ŦǳƴŘǎ Ǉƭŀȅ ƛƴ ǘƘŜ /ŀƴŀŘƛŀƴ ŜŎƻƴƻƳȅΣέ 
Mr. Oliphant said at his press conference.   
 
On September 15, Mr. Oliphant addressed an audience of select members of the 
Canadian pensions industry speaking of the need for Government regulation to 
improve the long-term sustainability of pension plans, especially in the wake of the 
financial crisis.   
 
aƛŎƘŀŜƭ WŀƴǘȊƛΣ /9h ƻŦ {ǳǎǘŀƛƴŀƭȅǘƛŎǎ ǿŀǎ ƛƴ ŀƎǊŜŜƳŜƴǘΣ ǎŀȅƛƴƎ ǘƘŀǘ ά¢ƘŜ ǊŜŎŜƴǘ ŦƛƴŀƴŎƛŀƭ ŎǊƛǎƛǎ Ƙŀǎ ŎƻƴŦƛǊƳŜŘ ǘƘŜ ƴŜŜŘ ŦƻǊ Ǝreater transparency in 
regards to financial decision-ƳŀƪƛƴƎ ǘƘŀǘ ƛƳǇŀŎǘǎ ǘƘŜ ǎŀǾƛƴƎǎ ƻŦ /ŀƴŀŘƛŀƴǎΦέ   
 
aŀƴȅ ƻŦ /ŀƴŀŘŀΩǎ ƭŜŀŘƛƴƎ ŜȄǇŜǊǘǎ ƛƴ ǘƘŜ ŦƛŜƭŘ ŀǊŜ ǎǳǇǇƻǊǘƛǾŜ ƻŦ ǘƘƛǎ ƛƴƛǘƛŀǘƛǾŜΦ  άtŀǎǎŀƎŜ ƻŦ ǘƘƛǎ ōƛƭƭ ǿƛƭƭ ōǊƛƴƎ /ŀƴŀŘŀ ƛƴǘo step with many other 
industrialized countries where disclosure of environmental, social and governance (ESG) considerations is mandated for some or aƭƭ ǇŜƴǎƛƻƴ ǇƭŀƴǎΣέ 
said Peter Chapman, Executive Director of the Shareholder Association for Research and Education.  Ken Georgetti, President of the Canadian Labour 
/ƻƴƎǊŜǎǎ ŀƭǎƻ ƎŀǾŜ ǘƘŜ .ƛƭƭ Ƙƛǎ ŜƴŘƻǊǎŜƳŜƴǘΦ ά[ŜŀŘƛƴƎ Ǉƭŀƴǎ ƛƴ /ŀƴŀŘŀ ŀǊŜ ŀƭǊŜŀŘȅ ǾƻƭǳƴǘŀǊƛƭȅ ǊŜǇƻǊǘƛƴƎ ǘƻ Ǉƭŀƴ ƳŜƳōŜǊǎ ŀƴŘ ǎtakeholders on ESG    

ǇǊŀŎǘƛŎŜǎΦ wƻō hƭƛǇƘŀƴǘΩǎ ōƛƭƭ ƳŀƪŜǎ ǘƘƛǎ ǎŀƳŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ 
all federally-ǊŜƎǳƭŀǘŜŘ ǇŜƴǎƛƻƴ ǇƭŀƴǎΦέ 
 
The Social Investment Organization (SIO), a national association for socially-responsible 
investment, welcomed the Bill as a way to provide greater transparency over 
investments on ESG issues.  "The financial crisis of the last year was caused partly by 
lack of attention to important social issues, such as sub-prime mortgages, and 
governance issues, such as executive compensation," said SIO executive director 
Eugene Ellmen. "We believe that if institutional investors had paid more attention to 
these issues that a lot of the damage of last year's financial crisis would have been 
lessened or prevented." 

invite you to their  

Pension Town Hall  

 
Please join Rob Oliphant, M.P. as he hosts a Community Town Hall event to discuss 
ǇŜƴǎƛƻƴ ǊŜŦƻǊƳΣ Ƙƛǎ ǊŜŎŜƴǘ tǊƛǾŀǘŜ aŜƳōŜǊǎΩ .ƛƭƭΣ ǳǇŎƻƳƛƴƎ ƭŜƎƛǎƭŀǘƛƻƴ ŘŜŀƭƛƴƎ ǿƛǘƘ 
pensions and future Liberal Party pension policy.  
 
The event will take place Monday, January 4, 2010 at 7:00 p.m. and will be held at the 
Oriole York Mills United Church, 2609 Bayview Avenue.  
 
More details for this event will be announced shortly, please visit 
www.roboliphantmp.ca or call 416-467-7275 for more information. 

Rob Oliphant, M.P. for Don Valley West 
and 

Kathleen Wynne, M.P.P. for Don Valley West 

New Year's  
Levee 

Sunday, January 17, 2010 
1:00τ3:00 pm 

Toronto Botanical Garden 
Floral Hall 

777 Lawrence Avenue East 
(at Leslie Street)  

For more information, call 416-467-7275. 


